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" HOU* WILQ) DP LOHV

, KRSHWDW RX KDG D Z RQGHJXOWXP P HJZ LW\ RXUGRYHS RQHV , W
KDV EHHQ WULGDQJ VR Z HBRP H RXU FKLABUHQ EDAN VR VAKRRO
EUP P LQJ Z M HOWXVDW DQGU-DG |RUZ KDWSURP LVHV VR EHDQ
H AWQI \ HDUILEBG Z WK GDUQLQ] QHZ DGYHXUHY DQG

| LHQGWKLSV

2 XUXQZ DYHLQJ FRP P LV HQVWR RXU FKLABUHQ UHVV XSRQ WWHWKUHH
SLADWR 3URXG 7WDGMRQ : LGH+ RU] RQV DQG + LIK $ FKLHYHP HOW
Z KLFK DUHIXQGDP HBOR RXUP LWMRQ

7R NLAN WDUMKHWLP  Z HZ HHDEVROMWD GHIJ KWG VR
UHQWRGXFHRXUVZ LP P LQJ SRRO 7 KH FKLABLHQ KDYH
WRURXIK® HOVR HG WHUVAWRQV P DQ\ Z KLFK KDYH
SURXGD DFKIHYHGWHU P \VZ LP P LQJ DZ DUGV 6Z LP P LQU

VD @ H WYLQ WO WYV RAVHMDA RUWHJ URZ W DQG

GHYHBRSP HWR RXURKL@UHY WYV DAR LQ WH FXUULFXXXP

WDWE\ WKHWP HWH FKLGBUHQ GDYH\ HDU  WH FDQ VZ P
P

3528' 75%$',7,216 a :,'( +25,=21 a +,*+ $&+,(9(0(17



5$&( /(<6 -81,25 6&+22/

2 XUDP EDWDGRUWLSVKDYHFRP P HOFHG WRBUARQJ Z LK
DQ LOWLI KVWXOYLMMNR WKH - XVAFH & HOWHLQ 1 XQHDVRQ
DVZ HIDVDQ H AMQJ RXWQJ VR’ MOH RQ, FH
RUWDQMHG E\ RXU$SUNWDP 7 KHUHDUHP DQ\ P RLH

WU@QI WISV RQWHKRU] RQ LOFOXGLQI RSSRUMQLHY
IRUWRWHZ KR P DAHG RAWDWA HDU

2 XU+ HDG* WILQVKDYHP DGHDQ H FHBWMDUNR WKH
WP DQGZ HKDYHDOR HAREQKHG RXUQHZ ©® VHBRWG

- XQIRU/ HDGHUWKLS 7HDP  Z KR DUH DRWYHD

FRADERUDWQI VR GLVAXW LOQRYDYHZ D\ VIR HOKDQRH
RXUVAKRRO WKLV LOFOXGHV DQ ( FR Z KRB FKRROSURMPW

, DP DOR H FLWG VR DQQRXQFH RXUH WIQLYHDUD\ R
DI WU VAKRROFOXEV DA HOHLRXV® SLRYLGHG |UHHRI

FKDUWHE\ RXUGHEFDWIGWRIT |, 1 \ RXU KL KDV QRW HWV
MIQHG XS IRUD FXE SGDWHHIFRXWDIHWHP VIR VIINH
SDUWV

, KDYHWKDUHG XSGDWAY FROFHUQLQJ RXUQHZ 3 RUMYH
5 HDWRQWKISV3ROA  Z KLFK KDV EHHQ SRUMYHD
UHFHYHG B\ WWH FKLEBUHQ 7 KHGDLO WHDW KDYH
SURYHQ VR EH D WHP HQGRXV KLW

( QKDQPHP HQW VR RXUOXQFKWP HS@\ KDYHHMXUHG
WKDWDPWYLMH UHP DLQ ERW 1 XQ DQG SXUSRVH XO 7 KH

FKLABUHQ DEVROX\WMD / 2 9( WHELNHY DQG WH
VDQGSIMKDV EHHQ D KXJ HVXHHW

7KVODGVP HRQR D Z DWP Z HPRP HWR RXU<HDU
V Z KR KDYH LW LDWAG Z RQGHUX@ LR WH

* WILQVEFKRROFRP P XQW <RX KDYHWRUMG \WH
\ HDUZ HD \ RX DUHD RUHGIWIR \ RXUHD DQG\ RXU
IDP LOHV

) XUMHP RUH D KXJHZ HODGROHWR <HDU  IRU
WUALYJ WHWALP H A-BWRQD@ Z HD WH GRNWR
WP DUALQ VKHU E@] HWV DQG DLH D RLHAIWWR RXU
VHFKRRO
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$V SDUW RI RXU %ODFN +LVWRU\ ORQ\
ZHOFRPHG EDFN ZKROH VFKRRO $IULF
7KLV KDV SURYHQ WR EH D IDQWDVWL
WKDW LV YHU\ PXFK HQMR\HG E\ DOO
FKLOGUHQ V XQGHUVWDQGLQJ DQG D¢
DVSHFW RI KLVWRU\

ORUHRYHU ZH UHFHQWO\ HQMR\HG W
ZKHUH RXU 6SRUWY OHDGHUV FRPSHW
VFKRROV DW WKH 3LQJOHYV 6WDGLXP |
DGGLWLRQ WR WKLV GXULQJ HDFK DI
DGGLWLRQDO VSRUWLQJ DFWLYDWHYV
ZRQGHUIXO WR VHH RXU OHDGHUV FF
WKHLU IHOORZ SHHUV LQ WKLV zZD\ ,V
VSRUWY EXW ZKDW D IDQWDVWLF ZHt}

2 XUKDO WP FROFOXGHG Z LW + HIR<HTRZ ' D\ IRU
RUTS0 HOWO+ HDOK ' D\ EU@DQW RUIDQMHG B\

0 LW6P LW DQG RXUO HOO+ HDAK GDGV 7 KDQN

\ RX VR DA DP LOHVZ KR FROWLEXWMG VR KLV

LP SRUBQWFDXWH

$VZ HVXP XS WLVNDP SDFNHG KDD \MLP Z LWK
HYHQW @NHWKH3 XP SNLQ &RP SHAMRQ DQG RXU
EHIRYHG + DARZ HHQ GLHW XS GD\ DQG GIMR LW/
F®DUZ HD@GHVHUIYH D Z HIDHDUQHG EUFDN

, Z\MK D@P \ |DP LOHD GRYHD KDO WP KRQGD\
3GDVHWI\ \VDIHRQ 7 UFN RU7 U-DWQLI KWDQG,
HDJHUD GRRN |RUZ DUG VR Z HBRP LQJ \ RX DAEDFN R
VKRRORQO RQGD\ UG 1 RYHP EH® P\ IDYRXUW
KDD WP R WWH VFKRROFD®QGDU

UHWZ DNKHV
0 W/DPE
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: HH SHAAD@RXUSXSLOYVR Z FDUMKRROXQURLP  DQG EHIHYH LW LYHVRXUVAKRRCD
\P DUADSSHDUDQFHZ KIGMDARZ LQJ 1RUD FHUBLQ DP RXQAR LOAYIGXDOW : H

H SHAMBDUHW R VIXSSRUMMHVKRROQ WLYP DWMJ 3XSLOYZ KR DULLYHI RUVAKRRO
Z IWRXVWNHDSSLRSUDWMXQURP Z L@EHSRYLGHS Z W VAKRROXQURP |RUWH
D

2 XUVHKRROXQURWP FROMMWR \WH 2XU3( XQURP FROMMWR WHIRWZ LI

|RIRZ LQJ . 30OV RUQDY WKRROBRIRVRS

e KWWKV « 6KRUVRUNRIJHVQDY\ RUEDAN

. 1 DY\ MP SHURUFDURLIDQ . Y%DANSOIQWDIOHW

. YDINWRAHY WUARUSIQDIRH ~ « 2 XWERRUKRRG. RUMP SHJIRUFRT Z HDWIHU

« 5DAH/ HVWH YHRRRUFRIS RQ

8 QURWP 6XSSAMHJ

2 XUELDQGHS IWP VR XQURP FDQ EHSXUKDWHG

"f’ ILRP HWHU "»
B 5’3
;Jmuc\) 6SDUND

KWBV ZZZ BEXWAIOVSDUNGBI LW R XN LDAHH WQIRW



S \WOGDQFH

2 XUZ KRGIVFKRRCDWMQCDORHILD HALY
" HOU* WILQ) DP LaHV

$ ELJ FRQIWDW@ARQ/\R : . IRUKDYLQ) WHKLI KHME& WS WMOGDQFH
3GDHUP HP EHJZ HDUHKHHWR KHS DQG VIXSSRUN RX &RP P XQUDMRQLVNH DQG LL
\ RX LHTXILHDQ, 1 XUMHJJI XLEDQRHRUVXSSRUADURXQG WHP DIMAJ SGDVHGRQW

KRV VR FROWRAP H

$VZ HFROAQXHWR | REXVRQWHLP SRUBQRHR UHI XOUVAKRRCODWMOGDORH Z HNLQGD
UHP LQG SDUHQW DQG J XDUGDQVWDWEN.QJ KRIGD VGXUQI WP WP HFDQ
\LJ QU LFDQWD P SDRWD KLV GDUQLQ] SLRIUHW 0 DIQI VFKRRO RUH WQGHG SHIRGY

GAMXSWQRANRQ® DFDGHP LF GHYHERSP HOWEXWDAR VRADCDQG HP RARQDQJURZ W : H
XQGHIMIQG WHGMLHVR WDYHIRUVSHOG WP HZ W IDP LO EXWZ HHQFRXUDI HIDP LY

VR SOQ KRIGD: VGEXUQ) VAKHEXBIE EU-DNVVR DYR.G XQQHAHAWDU. LOMUXSWRQY
&ROMMMDWHOGCDORHS@\ VD YVBORBILQ KHSLQI WHGHIW U-DFK WHUI X@SRMMMDO
DQG Z HDSSUHADW\ RXUVXSSRUNQ HVXUQT WDWAYH). FKLES EHOH LW LRP
XQOMUKXS\WG BDUILQ) WULRXI KRAKHVAKRROMP 1\ RX DLHS@QQLQ) \RVENHD
KROGD\ GXUQJ WP WP H SGDVHHMXUH\ RX FRP SOMWWHQHRHADU KRIGD, UHTXHW
IRLP LQDGYDQRH 7 KLVKHZVXVP DLOWLO DFFXUDW DWMOGDQRH UHFRUGY DQG HWKUHAY

Z HFDQ VIXSSRUA RXURKL@Y GDUQLQI GXUQI WHUDEVHIRH

. .QGUHIDUGY

0 W6SHFHU
$ WHQGEDQRH/ HDG

| DWHW
,VV/LP SRUBQMR NQRZ WDWI \ RXURKLAES DULYHY
LQ VFKRROD! WU RXU UHI MMV KDYHF&RVHS DW DP
WYLV UHI M_HG DVDEVHQWT KLVP HDQV\WDW
OWOHWZ LGDOR FROMEXW\VRZ DUGVWH  GD\ V

DEVHORHDQG Z L@DP RXQWIRZ DUGVWH SHIDOV
IR
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7 KHBXSUP H&RXUNKDVFDU IHS WHDZ RQ XQDXWRUMHG BDYH LOFXGAQ) KRIGD, V
GXUQI WP WP H 3@WAY ,\BIR : WKW 7KHBEXSUHP H&RXUNKDVP DGHFBDUWDW
DWVOGLQ) VAKRRQILHI XOUD P HDQV WDVIMHFKLAELHD P XMADWMOG VAKRRCRQHYH). GD\ WDW
WH DUHUHTXILHGVR GR\R $VVXAK WHSDUHOWR DQ FKL@S Z KR LVDEVHIWLRP \FKRRO
Z INMRXAVDXWRUMDARQ IRUDQ. BIRIW R WP HDUHANHD VR EHFRQUGH.HG DVFRP P WAQJ DQ

RIHFHXQGHJV R WH( GXFDWRQ$FW
7KH@Z \MDM/D GDYHR DEVHOFHP D' RQD EHJWDQWGE\ D VKRR DQ DSSQFDARQ LY
P DGHLQ DGYDQRHDQG Ll IWARQUGH WV WHHDUHH AHSWRQDCALLFXP WQRHY UHDAQ) \R\WH
DSSQFDARQ
BFKRRYP XVWIMG) HHDFK DSSTFDWRQ LQAYLGXD® FRMGHILQ) WH\VSHALLE | DRVDQG
ALFXP WQRHY DQG LHBYDQUWEDRNI LRXQG FROW] EHKLQG HDRK LHTXHW
$ GDYHR DEVHORHLY.J LDQMG HQALHD DWIMHVAKRRIVGMVAUHARQ * HOHD® D QHHG RUGHWLH
|RUD KROGD. RURMHJDEVHOFHI RUWHSXUSRHR GLVXUHDOG UHRUHDWRQ Z RXQE QRW
FROVAY\WDQ H A-BWRQDCALLFXP \WRGQRH
: KHHD GDYHR DEVHOPHLYJ LDOMS WHVKRRZ L@GHMLP LOHWHQXP EHJR GD\ VD SXSLO
FDQ EHDEVHQWULRP VFKRRO
© KHQP DNQJ DQDSSQFDWRQ | RU/ HDYHR $ EVHORH SDUHQW DUHDGYLMHG VR J LYH VX! | LELHQW
LQIRIP DARQ DQG WP H\VR DABZ \WH+ HDG WDRKHJWHRSSRUMQW VR FRMGHJD@MH
H AHSWRQDCALLFXP WBQRHYDQG VR QRAIN SDUHOWR WHUGHAMRQ 7KHVAKRRCP D DOR
LHTXHWAXUMHJLQI RLP DMRQ RQ WH DSSOFDARQ DQG VXSSRUAQ GRAXP HOBMRQZ KH.H
DSSLRSUDWM
, VIV DGYLVHG WD WH UAMGHNSDUHQWKDV QRALHAH.YHS QRATLFDWRQ RUD UHVSRQWH
UH) DUGLQ) WH®BDYHR DEVHOFHDSSTFDWRQ LWV WH SDUHWTUHVSROMELDN \R DVAHIBLQLL
WH®DYHLY DXWRUVHG SURUVR WHWBUAR WH®DYH
7 KHVAKRROFDQ RQD FROUGHJ/ FDYHR' $ EVHORHUHTXHW/Z KLFK DUHP DGHE\ WHIUFMGHOW
SDUHWHWHSDUHQWZ W Z KRP WHFKLES QRLP DA UHMGHY
: KH.HDSSTFWRQVIRUGDYHR DEVHPHDUHP DGHLQ DGYDQRHDQG LH XVHS WHKLGS LV
H SHAMG VR EHLQ VAKRRORQ WH GDWV VHARXWQ WHDSSTFDWRY |, | WHFKLES LV DEVHIWGXUQJ
WDVWEHLRG W L@EH UHFRUGHG DV DQ XQDXWRUMHG DEVHORH ©  KHUHD GDYHR DEVHORHLY
WHTXHMS EXVWDGEWRQDOGED: VVENH HWHUSURUVR RUDIWUWHUHTXHMP D EHFRMGHHGS
DVSDUAR WH®DYHR DEVHORH
/ HFDYHR $ EVHQRHVZ KLFK DUHQRWP DGHLQ DGYDQFHFDQQRWEH DXWRUMHG LQ QOHZ WK
G MDMRQ 7KLV Z LAHXOWQ WHDEVHIFHEH.Q) UHARUGHS DV X QDXWRUMHY



S \WOGDQFH

/($9( 2) $96(1&( ' 85,1* 7(50 7,0 (
83 $7(' ,1)250$7,21)25)$0,/,(6

$@P DMVR XQDXWRUVHS DEVHPHUHDMQI VRD/ FDYHR $ EVHORHZ LOEHUH HIUHG R WH
: DUZ LFNVKLLHS WWMOGDQPHGHUYLFH SDUAR : DU LENVKLLHERXQW &RXQAO3HDMV 1 RAFHY
DUHLXHG LQ DFFRUGDQRHZ W DUZ LFNWKLLH&RXQW &RXQAV&RGHR &RQGXPWRU
3HODOV 1 RAFHVDQG LQ WH I LUAMQWEGQRH DV DQ DM DWYHVR SLRHPXWRQ SLRAHHELQIV
7KHO@Z WHDWQ) \R3HDOW 1 RABVAKDQIHGZ I HIHPWLRP  $XIXW  7KHHRWH
3HUDOV 1 RAFHVIWXHG | RU/ FDYHR $ EVHOPHVBNHR I URP 6HBWP EHU Z L@EHIMXHGLQ
DAFRUGDQAHZ LW \WH XSCDWS G MDMRQ

3HODOV 1 RAFHVDUHLWXHS VR HDRK SDUHQAR HDFK DEVHOWAKLES  |RUH DP SO FKLAGBUHD DQG
SDUHQW P HDQVHDRK SDUHWZ L@UHFHYH QYR LQVREO
R) LUW HDYHR $ EVHQFHR IHQFH 7KH3HODOV 1 RAFHDP RXQAR ... \REHSDIGZ IWIQ
A\ V WVIVUHEXAHGWR....  FDRK K@U SDIGZ IWIQ  GD\V
R6HRQG/ FDYHR $ EVHOFHR IHOFHZ IWIQD  \ FDUSHURG ILRP WHGDWR DMXHR WH
ILUMBHDWV QRAFH  7KHDP RXQWR ... SDIGZ IWLQ  GD\ V 1 RUHGXFHGDP RXQW

A3D\ P HOAS@QVZ LAQRAEHR IHHG DQG RUSD\ P HOWUHHYHSRAWGHR WH  GD\ SHURG
Z LOQRNEHDFAHBWG :  KHHD SHODOV QRAFHH SLLHYXQSDLG WHP DWMUZ L@EHUH HUUHGS \R
: DUZ LENWKLLH&RXQW &RXQAAV/ HI DOSHIFHV\WR FRMGHURUP LODOSLRHRXWRQ

A7KWG/ HDYHR $ EVHOFHRIIHQFHZ IMIQD  \ FDUSHURG ILRP WHGDWR DXHR WHI LUV
SHODOV QRAFH  $ SHODAOV QRWEHVZ L@EH QRAEH MXHS DQG WHP DWUZ L@EHUH HUHG\R
. DUZ LENVKLLH&RXQW &RXQAAV/ HI DB HIYLEHVVR FROMGHULQWI DWQJ RUP LQDO
SIRHMRQ SIRAHHAQIVXQGHU6 R ( GXFDARQ$ PW
< RXUFKL@®Y SURJ UAWDFDGHP LFED@ DVZ HTDVVRAD® LV RXUVKDUHS SURUW

0 W6SHH
$WHCEDQRH/ HDG



<HDU

: KDWD Z RQGHU XOMIUNRWHQH. VFKRRO HDU : HKDYHEHHQ

LOAUHAE® SLRXGR KRZ WH RKLAGBUHQ KDYHWDQUMROHS LOR

<HDU DQGHP ELDAHG DO@KHQHZ DQGH AWQI FKD@RQIHVR

. H 6\IH ,WKDVEHRDEXW DQG SURGXPWYHKDD \WMLP

SDANHG Z LW | DQEVAF GDUQLQ) H SHUHORHY

, Q$ UNZ HXQBDWKHS RXULQQHJFDYHDUAWY 7 KHRKLA@EUHD

FU-DWIG WHURZ Q WXQQQJ FDYHSDIQWQIV XMQJ FRBRXUHG

SDWMY R G-5LAWAHHV R DQAHADQLP DY 7KH GDUHG DQG

DSS@HS | DQWMAF EGREQ) WRKQTXHV R JLYHWHUDUA RIND

WXO® DXWHWF |HHO

0 DWVO DMLY

,Q0 DWV Z HKDYHEHHQ EXL@L.QJ D \VRIG I RXQGDWRQE\ GYIQ]

GHS LOR SOFHYDOH FRQLGHOWD Z RINQJ Z LW QXP EHWVXS \R
7 KHRKL@UHQ KDYHDOR EHHQ JHMQJ VRJIUSVZ IW IRUP DO

Z UWMQ P HMRGV RUDGGEMRQ DQG VXEWDRWRQ XMQJ D LDQIH

R LHRXUAHY VR IXSSRUNKHUXQGHMEQGELQJ

0 DNQJ D6SMWK

, VKDV EHHQ | DQEMAE VR EHEDAN LQWH\VZ P P LQJ SRROMLY KDOD

WP 7 KHRKL@UHQ KDYHDEVROWMD RYHS WHUVHMRQVDQG

KDYH\WKRZ QJUDWHIMXMDWP DQG GHMLP LODWRQ , WKDVEHHD

Z RQGHUXORVFHWHP D@ URZ 1Q FRQ LGHOFHIQWHZ DWU

Z KIAISIDAM QI WRVHLP SRUBQAND HVNL@Y

8 QGHIWRQAEQ) 2 XU( P RARQV

,QRXU36+ ( ®WRQV Z HKDYHEHQH SGUQI GUITHHW

HP RARQV 7 KHFKLA@ELHQ KDYHHQI DI HG ELA@DQW Z IW WLV

VRSLE XMQJ GLDP D VR DRARXWYDURXVVFHIDURY 7 KLVKDVEHQ

DSRZ HIXQZ D\ IRUWHP VR SLDRWWHUHRIQMQI GIITHHQW

| HHDQI VIQ WHP VHYHYDQG RWHYY DQG VR GHYHRS WHU

HP SDW\  DQG XQGHMEQGELQJ

7 KDQN\ RX | RU\ RXUFRQWOXHS IXSSRUNMDVWKRP H :  HKRSH\ RX

D@KDYHD UIHMXODQG HIVA DEGIEU-DN DQG Z HBRN IR DUG R

Z HPRP LQJ \ RX EDAN|RUDQRWHUH AWQJ KDO WP R

DA



<HDU

<HDU PKLEBUHY KDYHHQWR HG D | DQEVAE WUNR WHQHZ
DFDGHP LF\ HDU \IXFFHAMX® H SDQEQI WHUNQRZ 1G] HDRLRW
D@FXULFXOP DUDV

2 XUKDOWLP EHIDQZ M DQLOMMYHZ HNR \Z [P P LQJ
SIRYLAQ] HYH) KL Z I WHRSSRUMQW VR GHYHES HAMHADO
Z DMJMN@YLQ RXURXVERRUVZ LP P LQJ SRRO, Q0 DWIHP DWWEV

* LI LQVKDYHVROGU LHG WHUXQGHUMIQEAQ) R SOFHYDOH
\SHAILFD® UHRIQMQI QXP EHIVXS R DQG KDYHDSS@HG
WHFROP QP HMRG\RVRYHFRP S®] DEAWRQ DQG VXEWDPARQ
FDBXOMRY , Q( QIOK WHGHIWKDYHEHRP HH SHINRQWH

0 LJIKW 0 RXQN YHHMWE\ LHHDUKLQ) DOGFRP SLAOQ) WHURZ Q
FRP SUHKHOMYHI DPWLGBY Z KLBIVP XOBQHRX\W® P DWMLQ) WHX\VH
R SDUDJ LDSKVVR H I HRAYHD JURXS DQG RUI DQMVHLQ RLP DARQ

DQG UHRIQMQI WHLP SRUBQFHR WLV

%H RQGWHFODWLRRP HQYLLRQP HOW* UL LQVKDYHSDUAALSDMG
LQ VHYH DOHQUIFKLQ) DRAYMMY LOFOXGLQT WH* WLLQ 6SRUN

) HMYDOZ KHHWH GDUQHS VNDWERDUAQ) DQG RUHQWHIQ) DV
Z HODVDQHI DILQJ $1UFDQGUXP P LQJ Z RINKRS 7 KLVHDE®G
WHFKLGBUHD VR H SHUHQFHXQTXH®DULQ) RSSRUMQAHY

- HFRP P HQG WHWMGHW I RUWHU FROAQXRXVKDUG Z RINDQG
GHELFDWRQ DALRWD@R WHUGDUIQ) : HDUHH AWG R FROAQXH
WLV GDUQLQI NRXUQH DVZ HEHILQRXUQHZ WRSLE RQWH5 RP DQV
IO$XWMP Q  Z KLFK Z LAIQFXGHD P HP RUDEGIYIMWR D 5 RP DQ

) RUNV:  HKRSH\ RX KDYHD | DOWMAE KDDWLP  EU-DN DQG DLH

H AWG R Z HBRP H\ RX EDANIRUQHZ. BDUQLQ] LQ$ XWP Q



<HDU

© KDWDEXM WRUNRWH\ HDUZ HYHKDGLQ<HDU  7KHWLP
VHP VR KDYHJ RHIQWHEQON R DQH H

,Q( QK WILVWP  Z HYHI REXVHG RXUZ UMWQI D@DERXW/SDFH
: HYH®DUWDERXWL HGS LP VWRQJ LQP RIHGHRIOZ UMQJ D
UHSRUNDERXVKLV@H ) XUMH.P RIH Z HEHHQGLQ) WHWLP

Z UMQJ D EDO@QRHS DU XP HQW: SRAQ) WHTXHMRQ [BKRX@Z H
EHWDYHIQJ \VR6SDFH' . HYHGHEDWG WH I DRWDVZ HIDV XMQJ
RXURZ QRSIQIRQWR FUHDWIDQH WHP HD WRXJ KWSLRYRNLQJ

QVPXWRQ

, QRXUP DWV RXUIRFXVKDVEHH RQ SOFH YDOH I RIBZ HGE\
DGGMRQ DQG VXEWDPARY :  HIYHEHHQ VWHAKLQ) RXUGDUQLQY]
IXUNHUE\ SRMQJ RKDEBIJ HVVR HDFK RMHJDQG P DNLQJ \ViXUH

Z HLHDUAEX@WQJ RXUP DW(IHP DWFDOYRFDEX@U. LQ GVAXWWRQY
© HIHGRN.QJ |RZ DUGVRVHHQI Z KHHRXUGDUQLQD VBNHVXV
QH VWMLP

( OHZ KHHLQWHFXULEXOP  Z HYHAYHS LOR %6DAN + LR

0 ROM Z W DP RIHLQ G-BW XA R VZ RR RXU/ HIH)GDU

/ HDUQHY 5 RD 3DUNWDQG 1 HYRQO DOGHD : HAMPXWWHG WH
VP LOOUMHYDQG G T HHPHVERE HHQ WHAHVE R KIMRUFDA LI XU
DQG HOGHS Z LW DQLP P HUAYH5 RD 3DUNWMRU XMQJ RXUL RZ
3UHW3 @\ HIXISP HQW2 XU* HRIWDSK\ GDUQLQ) KDG XV ERNQJ
DWARP SDWSRQWDQGP DSV LGHAN LQJ NH P DS M P ERVRQ
26 P DSV , W DVARYHD R DAR XVHWHHP DS U-DAQ) WW@1QD
RLRW FXULEX@UFRQM WE\ FRP SGWQJ ERW DQ( QI @K DQG

0 DWVRUHIMHIQ) FRXUH

: HIHGRN.QJ |RZ DUG\WRP RIHGDUILQ) LQWH®BDG XS VRROHR
WHP RWP DJLFDOAP HVR WH\ FDUQH VWM_P



<HDU

<HDU * WIILQVKDYHVHAMBGLODP D] LQI® LORWHILQDO, HDU
KHHDW5 DFH/ H V 7KLVKDOWLP Q0 DW\Z HKDYH
GHYHBRSHG RXUXQGHIMWBQEQ) R WHIRXURSH.DWRQV
VBFNDQ BRQJ GYIMRQ : HKDYHDAR EHHQ LOARGXAHG R
ILDPARQV \RP HMLQJ Z KLFK Z HZ LADGHYHERS WILRXJ KRXVWKH
\ DU , Q( Q@K RXUERRN3LJ + HDUMR KDVELRXIKWRXW
PDQ LOMHMQI GVAAMRVWDWKDYHWHD QONHG VR RXU
Z UMQI 2 XUI RXQGEDWRQ VIXEMAWKDYHFRYH HS DQDUD\ R
RSLFV LQ 6AHOFHZ HKDYHGR\HS DWDQLP DY LQFXGEQ)

KXP DQVDQGKRZ Z HFDQFDWI\ GUIHHMRUDQMWP V : H
HYHQ GR\HG DVWKRZ P RX@ J URZ VLQ G I HHIWHQYLLRQP HQW
+ IMRU DQG* HRIWDSK\ DARZ H3 XVVR H SRUHRXUZ RUT

HYHQ | XUMHUZ LW %DAN + IMRU. 0 RQW DQG GFDARQ EHQJ DW
WHKHDUAR KXP DQMHY 3( DARZ H3 XVVR WH WHQ RXU

EDVNH/ED@DQG | MPHWNQRZ GGIH DVZ HODVWLYR FRXUH
Z HKDGWH\Z P P LQJ SRRO, WZ DVARYHD VR \HHJ UL LQVVIDNH

WLV FKDEBIQI HKHDG RQ

$VZ HODVOMRQV <HDU KDYHKDGP DQ. RSSRUMQMHY
LQFOXGQ) D\ADWERDUELQJ Z RINKRS $1UFDQGUXP P LQJ
DQG HYH) WH3 RIFHFDP HLQ VR GVRXW WHUURBYDQG
UHVSROMELDAHY 2 QHR RXUP RWH AWQJ P RP HQWWL\\ HDU
Z DVRXU3RIFHZ RINKRS * WIILQVZ HHLP P HOHG LORWH
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